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Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

6.4.1: Institution has strategies for mobilization and optimal utilization of resources 
and funds from various sources (government/non-government organizations) and it 
conducts financial audits regularly (internal and external). 

The college conducts internal financial audits regularly. The college believes in maintaining 
a sound financial and accounting system for safeguarding the interests of the stakeholders through 
an efficient mechanism. For a smooth function of the overall accounting system, the college 
maintains various accounting entities. The annual budget is prepared for the various heads such as 
infrastructure development, equipment’s, sports, maintenance, etc. 
Internal and External Audit: Audit is conducted after the close of the financial year. Books of 
accounts are examined to formulate a fair opinion whether the Institute keeps proper books of 
accounts. The balance-Sheet is examined to get a true and fair view of the state of affairs of the 
college and the income and expenditure accounts are examined  to verify the excess of income over 
expenditure or vice versa. 

The Government Audit apart from the internal and external audit like the AG’s audit and 
DE’s audit is also done. The government auditors express their opinion on the conduct and 
maintenance of books of accounts and records.  
Major areas covered by the audit are: Income and Expenditure statements; Payments and 
Receipts, Verification of assets and liabilities, etc. 
Audit Objections and Clarification: The objections regarding the audit pointed out by the auditor 
are discussed, and the management takes the expected corrective measures. The objections are 
clarified by the accounts department and a report with due explanation is submitted to the 
government audit department as per the suggestions.  
The resource mobilization Policy and procedures for funds: The Annual Budget is prepared as 
per the funds available from all sources. The Requirements from all the departments, library and 
sports are called and the departmental fund allocation is prepared. The tenders are called for the 
purchase of equipment, computers, ICT facilities, consumables, etc. The received tenders are 
opened before the purchase committee and orders are placed to the vendor quoting the minimum 
cost. 
The financial sources are: The College receives salary grant from the Maharashtra State 
Government, and mobilizes funds through the students' fees and self-financed courses. Examination 
grant is received from the affiliated university. EBC and BC scholarship grants are received from the 
Government of Maharashtra. Admission, tuition and other fees are collected by the college from the 
students and the other fund is generated through bank interests, fines, common dues, and the fees 
charged for the issue of certificates. 

Optimum utilization of financial resources: For the optimum utilization of the resources, the 
college invites requirements from all the departments and accordingly prepares the budgetary plan. 

The Purchase Committee works on the details of the budgetary plan and sanctions the budget by 
considering the financial resources and the requirements of the respective departments and 

submits it to the Principal and the CDC for final approval. The utilization of the sanctioned budget is 
monitored by the Council of Heads, IQAC and CDC.  
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Audit Report:-2017 

 

Financial Audit Report 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 29 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 30 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 31 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 32 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 33 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 34 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 35 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 36 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 37 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 38 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 39 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 40 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

 



 

Jijamata Mahavidyalaya, Buldhana | 6.4 Financial Management and Resource Mobilization 41 

 

Criterion VI: Governance, Leadership and Management QLM - 6.4.1 

Audit Report:-2018 
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